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❖ The last date of filing of original as well as revised income-tax returns for the FY 2018-19 (AY 2019-20) is 

extended  to 30th June, 2020

❖ Extension of Aadhaar-PAN linking date to 30 June, 2020

❖ The date for making various investment/payment for claiming deduction under Chapter-VIA-B of the Income Tax 

Act which includes Section 80C (LIC, PPF, NSC etc.), 80D (Mediclaim), 80G (Donations), etc. has been extended 

to 30 June, 2020. Hence the investment/payment can be made up to 30.06.2020 for claiming the deduction 

under these sections for FY 2019-20.

❖ The date for making investment/construction/purchase for claiming roll over benefit/deduction in respect of 

capital gains under sections 54 to 54GB of the Income Tax Act (if the due date specified under the Act falls 

during the period from 20.03.2020 to 29.06.2020) has also been extended to 30 June 2020. Therefore, the 

investment/ construction/ purchase made up to 30.06.2020 shall be eligible for claiming deduction from capital 

gains arising during FY 2019-20 if the due date specified under the Act falls during the period from 20.03.2020 to 

29.06.2020.

❖ The date for commencement of operation for the SEZ units for claiming deduction under deduction 10AA of the 

IT Act has also extended to 30.06.2020 for the units which received necessary approval by 31.03.2020.
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❖ It has provided that reduced rate of interest of 9% shall be charged for non-payment of Income-tax (e.g. 

advance tax, TDS, TCS) Equalization Levy, Securities Transaction Tax (STT), Commodities Transaction Tax 

(CTT) which are due for payment from 20.03.2020 to 29.06.2020 if they are paid by 30.06.2020. Further, no 

penalty/ prosecution shall be initiated for these non-payments. 

❖ The date for passing of order or issuance of notice by the authorities under the Direct Taxes Law has also been 

extended to 30.06.2020.

❖ Under, Vivad Se Vishwas Scheme, the date has been extended up to 30.06.2020. Hence, declaration and 

payment under the Scheme can be made up to 30.06.2020 without additional payment.

❖ A special fund “Prime Minister’s Citizen Assistance and Relief in Emergency Situations Fund (PM CARES 

FUND)” has been set up for providing relief to the persons affected from the outbreak of Corona virus. The 

Ordinance also amended the provisions of the Income-tax Act to provide the same tax treatment to PM CARES 

Fund as available to Prime Minister National Relief Fund. Therefore, the donation made to the PM CARES Fund 

shall be eligible for 100% deduction under section 80G of the IT Act. 

❖ Further, the limit on deduction of 10% of gross income shall also not be applicable for donation made to PM 

CARES Fund. As the date for claiming deduction u/s 80G under IT Act has been extended up to 30.06.2020, 

the donation made up to 30.06.2020 shall also be eligible for deduction from income of FY 2019-20. Hence, any 

person including corporate paying concessional tax on income of FY 2020-21 under new regime can make 

donation to PM CARES Fund up to 30.06.2020 and can claim deduction u/s 80G against income of FY 2019-20 

and shall also not lose his eligibility to pay tax in concessional taxation regime for income of FY 2020-21. 
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❖ Last date of furnishing of the Central Excise returns due in March, April and May 2020 has been extended to 30 

June,2020

❖ Wherever the last date for filing of appeal, refund applications etc., under the Central Excise Act, 1944, under the 

Customs Act, 1962 and Service Tax and rules made thereunder is from 20 March 2020 to 29 June 2020, the 

same has been extended to 30 June 2020.

❖ The date for making payment to avail of the benefit under Sabka Vishwas Legal Dispute Resolution Scheme 2019 

has been extended to 30 June 2020 thus giving more time to taxpayers to get their disputes resolved.
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❖ Finance Ministry vide press note on 30th March 2020 admonishes fake news, says no extension of 'financial 

year’. The financial year will continue to be from 1st April 2019 to 31st March 2020.

GOODS & SERVICE TAX

❖ Due date to file GSTR-3B for the months of February, March and April, 2020 will be 30-6-2020 for registered 

persons having aggregate annual turnover less than Rs. 5 Crore. No interest, late fee, and penalty to be charged 

if the return is filed within the said due date.

❖ For registered persons having aggregate annual turnover of Rs. 5 Crore and above can also file returns for the 

months of February, March and April, 2020 by the last week of June, 2020. However, the same would attract 

interest at the lower rate of 9 % per annum from 15 days after the due date. In this case also, no late fee and 

penalty to be charged, if return filing is completed till 30-6-2020. 

❖ Extension of due date for filing GST annual returns in Form GSTR-9/9A for the Financial Year 2018-19 to 30-6-

2020 from the existing due date of 31-3-2020. 
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❖ Time limit for issuance of notice, notification, approval order, sanction order, filing of appeal, furnishing of return, 

statements, applications, reports, any other documents or any compliance under the GST laws where the due date 

is expiring between 20-3-2020 to 29-6-2020 shall be extended to 30-6-2020

❖ CBIC has notified that the due date of filing GSTR-3B for the period April to September, 2020 shall be 20th day of 

the succeeding month. For registered persons having aggregate turnover up to Rs. 5 crores in the previous 

financial year and whose principal place of business are in specified states, the due date of filing GSTR-3B for the 

period April to September, 2020 shall be 22nd or 24th day of the succeeding month, as the case may be.
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About Santhappa & Co., 

Santhappa & Co., Chartered Accountants, a partnership firm registered in the year 1953 founded by Late Sri S 

Santhappa strives to achieve professional excellence in the field of Chartered Accountancy.  

The firm offers a wide range of services namely Audit and Assurance, Direct & Indirect Taxes, Regulatory & 

Management Consultancy, Corporate Law, Accounting & Payroll Services. The firm has vast experience in the fields 

of accounts, taxation & other regulatory matters. 

The firm’s high quality of services is achieved by way of involvement of seniors in all important tasks, periodic reviews 

and preparedness to respond to client queries outside the formally defined scope of work. The firm is committed to 

excellence in professional service. 

Whether you are a company, partnership firm, trust or a sole proprietor, established or new, we have an extensive 

range of services that are tailor made to suit your needs. 

DISCLAIMER

This summary is compiled by Santhappa & Co., Chartered Accountants for restricted circulation only. It should not be relied upon as a substitute for 

detailed advice or as a basis for formulating business decision. Although, we endeavour to provide accurate and timely information, since its generality 

in nature there can be no guarantee that such information is accurate as of the date it is received or that it will continue to be accurate in future. 
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